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Valor Resources signs deal with Rio Tinto
subsidiary to advance polymetallic project in Peru
Valor Resources Ltd (ASX:VAL) has signed a joint venture option agreement
with Kennecott Exploration Company, part of the Rio Tinto group, in respect of
the Berenguela copper-silver-manganese project in Peru.

Kennecott will spend US$2 million on exploration expenditure on the project
over the next 12 months.

During this time, Kennecott will be solely responsible for designing and
implementing the exploration program. Any assistance required from Valor will
be reimbursed at cost plus 10%.

 

Following the satisfaction of the initial expenditure, Kennecott can exercise an
option to form a 50:50 incorporated joint venture with Valor on payment of an
additional US$3 million to Valor.

After the formation of the joint venture, all costs, management, and decision
making will be shared pro rata.

#BreakingNews Leading global mining company shows interest in Valor
Resource's Berenguela Project in Peru.$VAL #valorresources #copper #mining
#news pic.twitter.com/GjftXbBRDc

— Valor Resources (@valorresources) January 14, 2019
Valor believes that the introduction of Kennecott as a partner to the Berenguela
Project is a significant step forward in its development.

In addition to endorsing its current value, the deal speaks to the highly
prospective development potential of the Berenguela mineral system.

READ: Valor Resources advancing polymetallic project in Peru as positive
news flow continues 

As part of the Rio Tinto group, Kennecott has access to a depth of exploration
and mine development personnel, and access to the required levels of capital
to ensure the project's future going forward.

Consent for the above arrangement has been granted by SSR Mining Inc who
still holds a mortgage over the Berenguela Project following the original
acquisition by Valor.

Kennecott will pay SSR US$700,000 prior to February 2019 to cover the due
installment payable.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au
No investment advice

The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.

You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.

You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.

You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.

Before you act on any general advice we provide, please consider whether it is appropriate for your personal circumstances.
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