Notification to option holders of expiry of unlisted
options

&

VALOR RESOURCES Valor Resources Limited (ASX: VAL) advises that unlisted options with an
exercise price of $0.02 are due to expire on 31 December 2018. Holders of
these options must exercise their options on or before that date, otherwise
the options will expire.

Attached is a copy of the letter that will be sent to option holders today as
a notification of the expiry of their unlisted options on 31 December 2018.

-ENDS-

3 December 2018
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LIMITED
ACN 076 390 451

22 Lindsay Street
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Australia
Tel: +61 8 9200 3467
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400,000,000 ($0.015 - 31/12/2021)
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ACN 076 390 451
3 December 2018

Dear Option Holder

Your unlisted Valor Resources Limited options are due to expire on 31 December 2018

At the date of this notice, you are the registered holder of unlisted options in Valor Resources Limited (Valor)
with an exercise price of $0.02. These options are due to expire on 31 December 2018. Your options will expire
unless they are exercised on or before that date. It is therefore important that you carefully read the following
information and, if necessary, seek independent financial advice before deciding what action to take.

Actions you can take

The courses of action available to you, as a holder of options, are to:
1. exercise your options before 5.00pm (WST) on 31 December 2018; or
2. do nothing (ie. allow your options to expire).

There is no obligation to exercise your options. However, if you do not exercise your options, they will expire at
5.00pm (WST) on 31 December 2018 and your right to subscribe for fully paid ordinary shares in Valor at $0.02
per share will lapse.

Number of options held & the amount due on exercise

The number of options held at the date of this notice and the amount due on any exercise of options is shown
on the accompanying form entitled “Application for Shares on Exercise of Options”. The exercise price of the
options is $0.02 per option. You may exercise your options in full or in part. One fully paid ordinary share in Valor
will be issued for each option exercised. In order to exercise your options, you must pay the full amount due on
exercise either by EFT or cheque.

Share price information

The closing price of fully paid ordinary shares in Valor (ASX: VAL) on ASX on Friday 30 November 2018, being the
last trading day prior to the date of this notice, was $0.004.

The highest price at which fully paid ordinary shares in Valor have traded on ASX in the last three months
preceding the date of this notice was $0.008 on 4 September 2018. The lowest price at which fully paid ordinary
shares in Valor have traded on ASX in the last three months preceding the date of this notice was $0.004 on 29
November 2018.

Exercising your options

To exercise your options, please follow the instructions on the accompanying “Application for Shares on Exercise
of Options” form. You must return the completed form to the Company Secretary at 22 Lindsay St PERTH 6000
or info@valorresources.com.au, together with payment of the full exercise price for the number of options that
you wish to exercise.

The completed form and payment of the exercise price must be received by Valor no later than 5.00pm WST on
31 December 2018.

If you have any questions about exercising your options, please contact the Company Secretary by telephone on
(08) 9200 3467 or by email at info@valorresources.com.au.

Yours faithfully
VALOR RESOURCES LIMITED

Paula Smith
Company Secretary

22 Lindsay Street, Perth WA 6000
P.O. Box 8546, Perth BC WA 6849
Ph +61 8 9200 3467, Fax +61 8 9227 6390
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Name and Address of Registered Holding

SRN/HIN:

Security Code:VAIOPT

Option Expiry Date:31/12/2018

Exercise Price$0.(2

NOTICE OF EXERCISE OF OPTIONS

I/we hereby exercise the following number of options and make payment in Australian currency for the amount payable. Please a llot
me/us Ordinary Shares calculated on the basis of one Ordinary Share for every one Option which l/we exercise. 1/We agree to accept

such Shares subject to the Constitution of Valor Resources Limited.

Total payment required (If the dollar amount paid
1 results in a fraction of a share then the shares
*  Number of Options to be Exercised allotted will be rounded down). (multiply box 1 by
$0.02 per option )

A$ ] b

2. Payment: You can pay by EFT or cheque
Option A - EFT
Funds to be deposited directly to the following bank account:
Account name: Valor Resources Limited

Account BSB: 036 011

Account number: 399971
IMPORTANT: When making your EFT payment please ensureW KDW \RX XVH \RXU UHJLVWHUHG KROG

GHVFULSWLRQ" )DLOXUH WR GR VR PD\ UHVXOW LQ \RXU IXQGV QRW EHLQJ D
issued.

Option B - Cheque
X ODNH \RXU FKHTXH SD\DEOH WREBWMHBRU 5HVRXUFHV /
X S5HWXUQ \RXU FKHTXH WRJHWKHU ZLWK WKLV VLIJQHG DQG FRPSOHWHG pi1R

Valor Resources Limited

22 Lindsay Street
PERTH WA 6 872

3. Contact details
Telephone Number

()

Email Address

Contact Name (PLEASE PRINT)

SUPPORT YOUR COMPANY: By providing your email address, you elect to receive all communications despatched by the Company electronically
(where legally permissible).

4. Please sign below and return the form to Automic
Securityholder 1 Securityholder 2 Securityholder 3

Sole Director or Director Director / Company Secretary

Sole Director and Company Secretary
NOTE: When signed under Power of Attorney, the attorney states that they have not received a notice of revocation. A certfietiticeff?ower of Attorney
must be lodged with this exercise form.

6XEPLWWLQJ \RXU pl1RWLFH RI ([HUFLVH RI 2SWLRQVY %

Please retum the completed and signed form together with your cheque payment to the address provided.
If paying via EFT, please return the completed and signed form together with a copy of your funds transfer receipt to Automic
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